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Agenda Item No. 4

WYRE FOREST DISTRICT COUNCIL

Cabinet Sub-Committee
Wednesday 12 August 2026

Recommendations from the Overview and Scrutiny Sub-Committee
Wednesday 12 August 2026

Development Loan Proposal from the Capital Projects Fund

The Sub-Committee considered a Cabinet report from the Deputy Chief Executive:
Regeneration and Commercial about a proposal to grant a temporary loan to a third
party that supports the corporate priority of regeneration and economic development,
utilising the existing Capital Projects Fund allocation in the approved capital
programme.

The Deputy Chief Executive: Regeneration and Commercial presented the report
and outlined the key issues. The Sub-Committee fully scrutinised the report and
were given an opportunity to ask questions and make comments.

Recommendation: The Overview and Scrutiny Sub-Committee considered the
information in the report and recommend to Cabinet to AGREE:

1.1 The proposal to grant a temporary loan up to £50,000 from the
Council’s Capital Projects Fund to Stourport Sports Club Limited for
the purposes set out in Appendix 2 of the confidential report.

1.2 To delegate authority to the Deputy Chief Executive Regeneration and
Commercial, in consultation with the Director of Resources, the
Director of Legal and Governance, the Cabinet Member for Finance and
Capital Portfolio to issue the loan subject to the completion of the final
legal and financial due diligence, including ensuring that all conditions
for sanctioning the loan are met in full, and the entering into the
necessary security documentation.

1.3 In the case that Stourport Sports Club comes back to ask for more
money, they should return with a business plan, as well as a request for
the money.

Background papers:

See the report on page 7 of the pdf at this link:

https://forms.wyreforestdc.gov.uk/council/docs/doc61539 20260812 o and s sub-
committee agenda.pdf
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